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o R{-ﬂ TLA: RATE MORTGAGE NOTE

85,000.000 M A% LaGran
ge Indi
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US.s
December 10

RIGHT
OF RESCISSION fp‘ Loan No.
1 FOR VALUE R VED, the undersigned (''Borrower'') promises 1o pay to

ettt JFARMERS STATE BANK =-=====-=-=-c----—-=-72° or order, at
:_::__j_z_Q___S_Q_LLttL Detroit Street, LaGrange, Indiana 46761 :'_.-' or ;uch other place ..s the
holder of this Nole (‘*Holder*") may designate, the principal sum of
Eighty Five Thousand and no/100 :

(¢__ 8519}00.00 ------ ) with interesu irom . / . “Dollars
on the decreasing balance of said principal sum until paid; and to pay said principal sum and interest in installments as follows:

(2) Tatiti ] ! o3n Period. orro

=== j_;g"h\: ﬁundre&* eighty-seven and 59 100 ==~ Do?,::,"(, P2¥887. 5éh° ’"m) o5 uo,:

day of 19 and on the
R Th e Ty Jied

day of each of th. next _ l_rty 81X (- 36 ) successive calendar months there after,.
such period of lime being referred to hercinafter as the “Initial Loen Feriod.” Such instalimerts sha'l represent payments of
principal and interest at an annual rate ofnine and one-halfpercent ( 5 % ) on the unpaid principal
halance. Such interest rate shall be referred lo hereinafler as the “Initia! Interest Rate.”

(b, Succeding Loan Periods. Each succeeding peried of wz==—e=Thirty-six-- —
( 36 ) successive calendar months shall be referred to as a *‘Loan Peiod.” Within five (5) days after the due

date of the final iastallment of the Initial Loan Period or the preceding Loan Period, whichever is anplicable, the Borrower and the
Holder shall renegaiiate theinterest rate and amorlizstion period of the Noule, subject to the following condilions:

(i) The Holder shall offer the Borrower an interest rate for the next Loan Period which is in no evenl higher or lower
than tha interest rate for the Initial Loan Period or the preceding Loan Period, whichever is applicable, by more
than one percent (1% ) for each year of such Loan Period; provided, however, that in no event shall the new interest
rale be more than five percent (5%) higher or lower than the Initial Interest Rate, Any incieases or decreases in the
interest rate will be renegolizted in order to maintain an interest rale commensurate with the Bank's prevailing

interest rate for real estate mortgage loans.

At the OPTION of the Holder, upon the Borrower's request, the amortization period of this Note may be extended for

es of calculating monthly payments on this Note up lo an aggregate maximum of one third (1-3) of the
original term of this Note. However, this provision shall not operate lo extend the term of this note for a period
beyond thirty (30) years from the original date of the note and that to the extent of any such extension, the emor-
tization period shall be reducedupona subsequent downward adjustment in the interestrate,

(ii)

(iii) Any adjustments shall Ye made without administrative charges to the Borrower.

(iv)  If the Borrower and the Holder cannot agree upon an interest rate or amortization period, the Borrower may repay
the outstanding balanze of this Note with interest at the rate payable during the Intitial Loan Period or prior Laan
Period, whichever is applicable, without penalty or assessment at any time prior to the due date o the first moathly

installment of the next Loan Period.

(c) Amortization Period. The total amo-tization period of this Note Is
-One_Hundred Eighty (180 ) months, subject to extension or

reduction as provided above.

2. 1f any monthly instaliment under this Note is not paid when due and remains unpaid after a date specified by 8 notice to the
Borrower, the entire principal amount outstanding and accrued interest thereon shall at once become due and payable at the oplion
of the Holder. The date specified shali not be less thah thirty (30)deys from thedate such notice is mailed. Tbe Holder may exercise
this oplion to accelerate during any default by the Borrower regardless of any prior forbearance. If suit is brought to collect this
Note, the Holder shall be entitled to collect all reasonable costs and expenses of suit, including, but not limited lo, reasonable at-

. lorney's fees.

3. The Borgower shall pay to the Holder a late charge of ZZ—"—" =" Five percent
] %) of any -monthly installment not received Dby the Holder within
————----Fifteen-=- ( 15 ) days after the installment is due.

(

principal amount outstanding in whole or in part. The Holder may require that any

{. (a) The Borrower may prepa'y' the !
ount of that part of one or more monthly in-

prepayments be made on the dale monthly installments are due, and be in the am
stallments which would be applicableto principal.

to pay installments of principsl and

ment shall be applied to principal but the Borrower shall continue
Note are paid in full,

(b) Each prepay
d at the times required in this Note until principal and interest of this

interest in the amounts an

s Presentment, notice of dishonor, and protest are hereby waived by all makers, surclies, guarantors and endorsers hereof. This
' shall be binding upon them and

Note shali oe (he joini aud several obligation of 2l makers -sureties. guarantors and endorsers, and

their successors and assigns. .

.

the Borrower provided forin this Note shall be given by mailing such notice by certified mail addressed to the
Borrower at the Property Address stated below or to such other address as the Borrower may designate by notice to the Holder. Any
nolice to the Holder shall be given by mailing such notice by certificd mail, return receipt requested, to the Holder at the address
stated in the first paragraph of this Note, or at such other address as may have been designated by notice to the Borrower.

6. Any notice to

C O .
is sccured by a real estate mortgage, concurrently exccuted, and refergénge is made lo that mortgage for rights as o

Norman Herron, Trustee

7. This Note ]
acceleration ofthe indebtedness evidenced by this Note. Church of Chiyst of La?e
/) ‘g J / 7~ O
_ / ‘ .r\‘ / ‘i /7 2 P o~ . ~ K7 2
By: 1 7/4540 WA ,/ . [ /?’/“ 2O i, Fl F ot 2
Perty J. Milley] Trustee 7 Dean Hoggatt, ;[}?us ee
Route #2, Box 496 LaGrange, IN 46761 j 3ot ln Al 7 —

Property Address



AREA CODE 219
TELEPHONE: 463-7111

B FARMERS STATE BANK

. LAGRANGE, INDIANA 46761

January 9, 1987

Church of Christ of LaGrange
David Kimpel, Treas.

R R # 2 Box 496

LaGrange, IN 46761

Dear Mr. Kimpel,

These are papers from the paid off mortgage of the Church of Christ.

Thank you.
Mortgages (7)
Notes
Warranty Deed
Satisfaction of Mortgage
Yours truly,

FARMEBS STATE BANK

ohn {i(;ong
Mortgage Loan Officer

M STROH ¢ TOPEKA & WOLCOTTVILLE



